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From TV to daily newsprints to international magazines, our country has made headlines on account of the
President's controversial statements. Even credit rating agencies have weighed in, with S&P saying that with
policy predictability diminished, they do not expect any credit rating upgrade for the Philippines in the next 2
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and has broken the crucial 48 level as of
this writing. Source: Bigcharts.com

TRADING STRATEGY

With peso weakness dragging equity prices Negative headlines regarding political risk

and political risk filling the headlines, we
have lightened equity exposure as we await
more clarity on domestic issues. Over the
long term though, economic policies, if
implemented properly, can offset the
political noise we are hearing now.
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